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ECONOMIC Indicators

A D D I T I O N A L  E CO N O M I C  I N D I C ATO R S
Monthly statistics for the following economic indicators can be found in the CVB Insider special section 
of the Grand Strander: 
Accommodations Tax Collections 
Admissions Tax 
Airport Activity
Gross Retail Sales
Sources: Bureau of the Census, S.C. Employment Commission

RESIDENTIAL CONSTRUC TION PER MITS SEPTEMBER 20 09 
LOCATION Myrtle Beach Unincorporated North 

Myrtle Beach
Surfside 
Beach

Georgetown 
County

Single Family Units 5 155 9 1 12
Single Family Units Cost $542,311 $19,902,876 $2,277,485 $270,692 $2,884,198
Multi-Family Bldgs. 0 0 1 0 0
Multi-Family Units 0 0 13 0 0
Multi-Family Bldgs. Cost $0 $0 $2,897,405 $0 $0

RESIDENTIAL CONSTRUC TION PER MITS SEPTEMBER 20 0 8 
          LOCATION Myrtle Beach Unincorporated North 

Myrtle Beach
Surfside 
Beach

Georgetown 
County

Single Family Units 2 121 9 1 20
Single Family Units Cost $1,456,000 $17,687,279 $2,349,198 $200,000 $5,464,905
Multi-Family Bldgs. 0 0 1 0 0
Multi-Family Units 0 0 25 0 0
Multi-Family Bldgs. Cost $0 $0 $5,571,934 $0 $0

this series to form what appears to be a 
bottom during the early summer of 2009. 
Since July 2009, this seasonally-adjusted and 
smoothed measure of hospitality industry 
spending has been increasing. Of course, 
the highly seasonal nature of our economy 
makes it very diffi  cult to actually observe 
this improvement. But, this analysis suggests 
that the underlying trends may be beginning 
to improve.

Next, I consider total hospitality spending 
in Horry County relative to overall total 
retail sales in Horry County. The second 
graph indicates that hospitality industry 
spending has been growing relative to 
overall spending since the fall of 2006. While 
hospitality spending was clearly declining 
during that period, it was not declining as 
rapidly as it was in other local sectors. In 
other words, hospitality industry spending 
has helped mitigate the impacts of the 
recession and weak consumer spending on 
our local economy.   
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*Dr. Taylor Damonte, Director • Clay Brittain, Jr. 
Center for Resort Tourism • Coastal Carolina University 
tdamonte@coastal.edu
Source: Horry County Department of Airports

HELP US HELP YOU
Provide data to CCU

By sending in your weekly numbers, you will be providing valuable data 
that helps us to keep updated information. For more information, please 
contact Dr. Taylor Damonte, director of Clay Brittain, Jr. Center for Resort 
Tourism at Coastal Carolina University, tdamonte@coastal.edu.

Jan Feb Mar Apr May Jun

2009 $55.45 $67.68 $81.07 $97.33 $91.73 $121.41
2008 $58.54 $73.02 $82.28 $99.05 $89.34 $124.70
2007 $55.95 $71.90 $83.84 $98.29 $116.61 $144.34

Jul Aug Sept Oct Nov Dec

2009 $109.44 $120.10 $74.28
2008 $119.48 $125.09 $69.97 $77.98 $69.80 $59.92
2007 $162.96 $129.77 $93.15 $76.80 $68.82 $59.20

* Jan. 1 - Nov. 30  

Category % Change
Lodging +34.63%
Amusements +8.79%
Theaters +24.32%
Dining +62.04%
Shopping +51.02%
Watersports +157.82%
Weddings +25.04%
Golf +38.17%
Additional Services -.65%

Jan Feb Mar Apr May Jun

2009 29.54% 40.09% 49.82% 52.82% 50.13% 67.79%
2008 32.12% 49.96% 55.21% 54.75% 45.91% 65.42%
2007 34.01% 53.01% 64.18% 69.10% 60.85% 74.59%

Jul Aug Sept Oct Nov Dec

2009 66.49% 65.31% 56.82%
2008 70.42% 73.73% 51.23% 55.87% 39.88% 25.22%
2007 82.94% 75.78% 62.40% 54.25% 39.86% 24.74%

For more information, contact: Bill.Rosenthal@VisitMyrtleBeach.com

OCCUPANCY PERCENT PER ROOM WEEK*
(September 19, 2009 – October 31, 2009)
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AVERAGE DAILY RATE PER ROOM WEEK*
(September 19, 2009 – October 31, 2009) 

UNIQUE User Sessions

JAN FEB

SEPTEMBER AIRPORT ARRIVALS

2008

2009

ADVERTISER Referrals

2008

2009

YEAR OVER YEAR
YTD Referral Click % Change*
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2008 2009 Change
Arrivals 56,871 62,489 9.9%

2008 2009

MAR APR

700,000

525,000

350,000

175,000

$0

1,000,000

750,000

500,000

250,000

$0

100%

75%

50%

25%

0%

$150

$120

$90

$60

$30

$0

80,000

60,000

40,000

20,000

0

MAY

Jan Feb Mar Apr May Jun

 % Change 17.01% 28.37% 38.07% 3.88% 3.76% 27.62%
2009 406,873 459,712 588,396 525,240 637,311 973,668
2008 347,720 358,112 426,144 505,598 614,243 762,952

Jul Aug Sept Oct Nov Dec

 % Change 53.25% 44.36% 54.25% 21.91% 21.80%
2009 979,218 495,876 263,319 185,891 152,652
2008 638,973 343,499 170,706 152,476 125,329

Jan Feb Mar Apr May Jun

 % Change 23.95% 31.85% 39.09% 11.52% 2.32% 42.12%
2009 269,285 283,597 388,477 374,741 454,265 636,928
2008 217,261 215,092 279,302 336,043 443,963 448,148

Jul Aug Sept Oct Nov Dec

 % Change 69.30% 72.76% 70.36%  88.55% 102.12%   
2009 661,649 362,303 219,612 209,757 193,073
2008 390,805 209,719 128,911 111,249 95,522

JUN JUL AUG JAN FEB MAR APR MAY JUN JUL AUGSEP SEPOCT OCT

34.50% 32.38%

2008 2009 2008 2009

$59.88 $56.12

NOV NOV
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Percentages Shown Are 
Percent Change From 
Previous Year

Percentages Shown Are 
Percent Change From 
Previous Year

Percentages Shown Are 
Percent Change From 
Previous Year

For more information regarding additional 
research conducted by the chamber, 
contact Wendy Bernstein at
Wendy.Bernstein@VisitMyrtleBeach.com

Sources: S.C. Departments of
PRT and Revenue
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GEORGETOWN COUNTY ADMISSIONS TAX
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HORRY COUNTY ACCOMMODATIONS TAX COLLECTION

GEORGETOWN COUNTY ACCOMMODATIONS TAX COLLECTION

Percentages Shown
Percent Change Fro
Previous Year

For more information reg
research conducted by the
contact Wendy Bernstein
Wendy.Bernstein@VisitM
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HORRY COUNTY GROSS  RETAIL SALES

GEORGETOWN COUNTY GROSS  RETAIL SALES

Oct 08 Nov 08 Dec 08 Jan 09 Feb 09 Mar 09 Apr 09 May 09 Jun 09 Jul 09 Aug 09 Sept 09
$617,133 $621,607 $366,849 $300,112 $347,932 $678,792 $987,078 $675,239 $1,061,001 $1,455,540 $1,138,652 $715,879

Oct 08 Nov 08 Dec 08 Jan 09 Feb 09 Mar 09 Apr 09 May 09 Jun 09 Jul 09 Aug 09 Sept 09

$116,165 $76,208 $36,563 $46,605 $72,635 $116,329 $142,985 $110,496 $58,191 $63,695 $52,761 $64,058

Oct 08 Nov 08 Dec 08 Jan 09 Feb 09 Mar 09 Apr 09 May 09 Jun 09 Jul 09 Aug 09 Sept 09
$669,689 $456,076 $256,469 $269,683 $395,972 $662,891 $1,019,581 $1,149,159 $2,213,337 $3,056,237 $2,395,577 $1,176,190

GEORGETOWN COUNTY ACCOMMODATIONS TAX COLLECTION

Oct 08 Nov 08 Dec 08 Jan 09 Feb 09 Mar 09 Apr 09 May 09 Jun 09 Jul 09 Aug 09 Sept 09

$56,834 $40,974 $67,004 $17,539 $24,612 $37,800 $70,163 $99,400 $224,278 $344,034 $248,121 $150,659
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Oct 08 Nov 08 Dec 08 Jan 09 Feb 09 Mar 09 Apr 09 May 09 Jun 09 Jul 09 Aug 09 Sept 09
$563,572,991 $540,606,805 $562,613,878 $422,772,834 $517,358,684 $584,583,550 $615,868,513 $668,172,831 $805,335,686 $929,354,884 $806,358,917 $675,905,291

Oct 08 Nov 08 Dec 08 Jan 09 Feb 09 Mar 09 Apr 09 May 09 Jun 09 Jul 09 Aug 09 Sept 09
$97,503,863 $90,491,183 $93,967,746 $70,648,740 $82,686,714 $94,619,533 $91,775,263 $109,328,268 $120,329,093 $118,814,002 $98,664,561 $100,621,351
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